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ACKNOWLEDGEMENT OF COMMERCIAL PLEDGE AGREEMENT

THIS ACKNOWLEDGEMENT OF COMMERCIAL PLEDGE AGREEMENT dated October 29, 2019, is
made and executed between the Ravalli County Treasurer's Department ("Department”) and Trail West Bank
("Lender").

GRANT OF SECURITY INTEREST. For valuable consideration, Stevensville Rural Fire
District ("District) has granted to Lender a security interest in all revenues, including levies,
taxes and entitlements ("Collateral"), to secure its indebtedness with Lender, and agrees that
Lender shall have the rights stated in the Commercial Pledge Agreement dated October 7,
2019 ("Pledge Agreement") with respect to the Collateral, In addition to all other rights
which Lender may have by law.

ACKNOWLEDGEMENT OF SECURITY INTEREST. The Department
acknowledges that the District has pledged Collateral as security for indebtedness with
Lender as stated in the Pledge Agreement The Department agrees that should an Event
of Default occur as defined in the Pledge Agreement, Lender may notify the
Department and the Department shall forward to Lender all requested revenues of the
District, including levies, taxes and entitlements.
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